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illustrated. 1875 edition. Excerpt: . .. and medium of payments is vested in the general government. And again,
collating the grant to Congress, and the prohibition on the states, a just reading of the provision is this:
Congress shall have the po. wer to coin money, regulate. the value thereof, and of foreign coin, emit bills of
credit, or. make any thing but gold or silver coin a legal. tender in payment of debts. Money is a property
conferred by law, upon a material adopted by society to pay debts, measure values and facilitate exchanges, by
floating the commerce of the nation. It is, or ought to be, issued by the general government; it should be based
and current upon the faith and wealth of the nation, and made of a material without intrinsic value, that the
government may the better control its value and volume. Mr. Carey says, Its generic name is money; the species
are gold, silver, copper and circulating notes. One fundamental error runs through all the old treatises on
economic science; that is, that. the value of money is innate and not simply legal; and that gold and silver
possess some indefinable right, or property, that fits them alone for money, or as a basis for money. This error
is borrowed from the aristocratic features of the mother country; is foreign to the genius of our institutions;
monarchical in its very nature, and analagous to the idea that kings are born to rule. We have, here,...
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